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4-H PLEDGE AGREEMENT

4-H Fundraising for New or Improved Building on Fairgrounds


THIS 4-H PLEDGE AGREEMENT (“Agreement”) is entered into effective as of      , by and between Regents of the University of Minnesota, through Minnesota Extension, 4‑H Youth Programs,       Regional Office (“University”) and       (“Ag Society”). University’s address is Minnesota Extension,       County/Regional Office, Attn.:      ,      . Ag Society’s address is      .


WHEREAS, Ag Society owns the       County Fairgrounds located in      , Minnesota (the “Fairgrounds”); and


WHEREAS, the       County 4-H       (“4-H”), operates under authority from University; and


WHEREAS, Ag Society wishes to construct or improve a       building on the Fairgrounds in       (the “Building”); and


WHEREAS, 4-H has raised       and NO/100 dollars ($     ) to help with the costs of constructing or improving the Building; and


WHEREAS, 4-H desires certain rights to use the Building and Ag Society agrees to grant such rights as more fully described herein.


NOW, THEREFORE, the parties agree as follows:

1.
Pledge. 4-H pledges to donate       and NO/100 dollars ($     ) (the “Pledged Amount”) toward the construction of the Building, or improvements thereto, on the Fairgrounds. The Pledged Amount shall be paid to Ag Society (select one of the following options):


 FORMCHECKBOX 

when funds sufficient to complete the design and construction of the Building or the improvements to the Building have been pledged or received by the Ag Society; 


 FORMCHECKBOX 

upon 4-H’s approval of the plans and specifications for the Building, which shall not be unreasonably withheld, conditioned or delayed; or 


 FORMCHECKBOX 

upon completion of construction of or improvements to the Building.

2.
Terms. 4-H is granted the right to use the Building as set forth in the Term Sheet attached to this Pledge Agreement. Upon completion of the construction of or improvements to the Building the parties will enter into a lease agreement consistent with and including the same or substantially the same terms and conditions set forth in the Term Sheet.

3.
Termination of Pledge. If Ag Society:


 FORMCHECKBOX 

fails to raise the necessary funds to design and construct or improve the Building on the Fairgrounds by      ; or


 FORMCHECKBOX 

fails to submit complete, final plans and specifications for the Building for 4-H approval by      ; or 


 FORMCHECKBOX 

fails to construct or improve the Building by      ;

then 4-H shall have the right to withdraw its pledge, Ag Society will refund any and all amounts paid by 4-H pursuant to this Agreement, and this Agreement shall become null and void.


IN WITNESS WHEREOF, the parties have signed this Agreement on the day and year indicated below.

Regents of the University of Minnesota
     
By: 

By: 

Name:      

Name:      
Title:      

Title:      
Date: 

Date: 

TERM SHEET

1.
Use of Building. 4-H shall have the right to use the Building during the county fair and on other dates during the year as mutually agreed upon by Ag Society and 4-H for showing livestock, demonstrations, gatherings, storage or any other 4-H club or Extension activity. 

2.
Term. 4-H shall have the right to use the Building for       (     ) years effective as of the date of completion of the construction of or improvements to the Building.

3.
Rent. No rent shall be charged to 4-H in connection with its use of the Building.

4.
Insurance. Ag Society shall insure the Building and any improvements made to the Building against fire, explosion and extended coverage, including malicious mischief and vandalism, for the actual cash value of the structures and improvements. Ag Society shall name University as a loss payee on such insurance policy for the Pledged Amount and waive all rights of subrogation against University for any covered claim. Each party shall be responsible for insuring its personal property stored in the Building.

5.
Taxes. Ag Society shall pay all real and personal property taxes, special assessments or amounts in lieu of taxes levied against the Building or the Fairgrounds.

6.
Maintenance and Repair. Ag Society shall be responsible for all repairs and maintenance of the Building.

7.
Use by Others. Except for those times when use of the Building is reserved for use by 4-H, Ag Society shall have the sole right to grant use of the Building to others.

8.
Termination. If the Fairgrounds is sold or otherwise disposed of and the proceeds are used to develop a new fairgrounds, the new fairgrounds shall include a building suitable for use by the 4-H. If Ag Society sells the Fairgrounds and a new fairgrounds is not built within two (2) years, Ag Society will pay to 4-H an amount equal to the unamortized portion of the Pledged Amount (e.g., if the pledge is $22,000, the amortization period is 30 years and the Fairgrounds are sold in 10 years, 4-H receives 20/30 x $22,000 = $14,667).
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