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PUBLICATION RACK/DISPENSING MACHINE

PLACEMENT AGREEMENT


THIS PLACEMENT AGREEMENT (the “Agreement”) is entered into between Regents of the University of Minnesota, a Minnesota constitutional corporation (“University”), and      , a       (“Licensee”).

1.
Grant of License. Subject to the provisions of this Agreement, University hereby grants to Licensee a revocable license to install racks or dispensing machines (the “Racks”) for the placement of Licensee’s publication at the locations on University’s Twin Cities’ campus listed on Exhibit A.

Licensee represents and warrants that Licensee has installed or will install Racks only at the locations listed on Exhibit A and not elsewhere on the University’s Twin Cities’ campus and agrees to obtain University’s prior written approval before removing, replacing or relocating any Rack.


1.1
University shall have the right to require the relocation of any Rack upon 10 days’ notice to Licensee. The relocation shall be performed by Licensee or by a contractor acceptable to University at Licensee’s sole expense. The Racks will, at all times, remain the property of Licensee.


1.2
Racks must be made of metal or wood and measure not larger than 1’6” in width, 1’2” in depth, and 3’6” in height.   Any deviation from these requirements requires University’s prior written approval, which may be granted or withheld in University’s sole discretion.
1.3
University shall have no liability whatsoever for the loss or theft of publications from a Rack or for loss of or damage to a Rack. Licensee shall keep the area surrounding its Racks free of debris. University shall have the right to impose a $100.00 fee each time the University collects and disposes of debris and excess publications scattered near Licensee’s Racks.
2.
Term. The initial term of this Agreement shall be for one year, beginning on       and ending on      , and then shall continue year-to-year unless terminated as provided herein. Either party may terminate this Agreement at any time upon 30 days’ written notice to the other party. Upon termination, Licensee will remove the Racks from each location. Licensee shall have no obligation to remove built-in racks installed by University.

3.
Signage and Advertising. Licensee may display Licensee’s name, the name of its publication and any legally required regulatory notices on the Racks.  However, advertising is not permitted on or about the Racks in any form or medium.
4.
Indemnification and Insurance. Licensee shall defend, indemnify and hold harmless University from and against any loss, damage or injury to persons or property resulting from the installation, maintenance, removal or use of the Rack, except to the extent such damage, loss or injury is caused by the negligence of University, its officers, agents, employees or representatives. Licensee shall maintain, and upon request of University, provide evidence of general commercial liability insurance, including automobile coverage, with a single combined limit of not less than $1,000,000.

5.
License Only; Remedies. Licensee acknowledges that this Agreement represents a grant of a revocable license only, and not an easement or lease. Licensee shall pay to University all of University’s damages, costs and fees, including attorneys’ fees, arising from Licensee’s failure to comply with the terms and conditions of this Agreement. In addition, if Licensee fails to cure a breach of any term or condition of this Agreement within 10 days following University’s notice to Licensee at the address below, University shall, in addition to all other available legal or equitable remedies, be entitled to immediately terminate this Agreement and remove all Racks and property of Licensee and dispose of them at Licensee’s expense without liability for damages or otherwise.


IN WITNESS WHEREOF, the parties have executed this Agreement as of      .

Regents of the University of Minnesota
     
By: 

By: 

Name:
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Title:
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Telephone No.:
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